Exit Turnbull from a political stage littered with underachievers
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aleolm Turnbull made

the right call when he

decided 1o retire. All

through the election
campaign he would have been
pestered about Labor's emissions
tracling scheme,

Turnbull could hardly recant - not
alter he had crossed the Moor tevote
forit. With the bestwill in the world he
could notignore it—notwith the goy-
ermment goadinghimand the press
itching to report about divisionsin
the Liberal Party.

Sohis retirement removes a prol-
lem for Tony Abbot L And itmeans
Abbott has no rival for the leadership.
Thisisaluxury Brendan Nelson did
not have, The Liberal Pariy will not be
riven by the kind of Peacock-Noward
fending that kept itout ofoffice for
more than a decade last lime itwas in
opposition. Andrew Peacock resolved
that situation by retiring in 1994, It
paved theway forthe party to unite,
for Jolin Howard to return, and the
Coalition to win the 1996 election,

Tornlaoll has Breen an exceptionally
successiul businessiman. Somae say his
departure shows businessmen do not
make good politicians. Tdo not think a
persoi's pre-parlimmeniary career
counts one way oranother. But 1do
think that to be suceessiul in politics 2
person needs o pick itup carly.

Asuccessiul businessman has likely
spentalong part of his workinglife
outside politics. [Us harderto adjust o
parliamentary life at 50 than icis at 30,

The mumber ol people who enier polit-
ics later— fromwhatever occupation -
and goon o have suceessiul carcers as
senior ministers is tiny. Whether it he
rock starsor ABC journalists, the stage
islinered with underachievers. Start-
inglater means vou have less time o
wait oul thevictories and defeats - the
thrills and the spills = hat are partofl
any political carcer.

A persan who has developed a
careerand enjoved the trappings of
success is going to getarude shock on
entering politics.

Asenior politician has no time ofl,
Every tiime you are outin public you
are on show - Fmnily oceasions al
restauranisare impossible becanse
vou will e lielding well-wishers or
critics. ITyvou stumble, the media
will camp outside your home hoping
foranangry or defiant interview. Your
view will be sought on everything but
valued on practically nothing -1
found when Dwas alawyerand
charged foropinions, people valued
them. When [ hecame a politician:
gave them ree they were treated as
worthless, [1is easierioget into
politics before life has become
too comfortable,

Turnbull observed palitics does nol
bring financial rewards. Norshould it
Butwould we get betier MPs ihwe paid
them meore?

I doubt it There are some who go
into Parliamentatavery large finan-
cial cost. There are others who find it
the best payving job they will ever get
in their lives, And il the pay is raised
vouwill still getexamples of both.

During my time in government, |
supporied a proposal o increase the
salary ofministers (which should be
done) and pay shadow ministers hall
the ministerial salary. Ministers and
their shadows are already MPs b
take on asecond job. A shadow minis-

ter gets no additional pay above thal
fora backbench M P for the second
joly. L thought thiswas a much necded
and sensille reform. The calyine a
the time, led by Howard, went queasy
onthe proposal.

Howard and Mark Latham jointly
closed the parlimmentary superannu-
ation scheme for people elected afier
2004, I didn't affect cither of them
and it dido’taflect me. But L though
then, and now, it was a bad idea,

Retired judgesare given life pen-
sions o encourage them o beinde-
pendent. They can be confident that
if they stand up to powerful interests
they will not be financially penalised.
Thereisa fairargument we should
tresat MPs inasimilar way. hwe wani
tocontinue to get good people to
coine inte the Parliament it is worth-
while having generous exit packages
that enable serving MPs to leave,

Latham wrole anamusing picee
recently onhow helives on the super-
anmation scheme that some mad-
man (namely him) teicd 1o abaolish, All
of the Labor Party - and most ol the
pullic =would agree that it was
worthwhile to give Latham an exit
from palitics even atthe cost ol a gen-
eroussuperannuation package,

Leaving politics will not worry peo-
plewith good carcer prospects or
proaplewhoare independently
wealthy like Turnbull, [ will worry
peaplewho have few prospects oul-
side politics— most likely those we
wonld like to retire, We have now
introduced asystemthat gives them
every incentive tostay, That blocks
apporiunities forvounger talented
peoplewho should have the chanee to
make theircontribution,

Peter Costelloisaformer Liberal
federal treasurer.

| found when | was a lawyer and charged for opinions,
people valued them. When | became a politician and
gave them free they were treated as worthless.



